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December 15, 2015

Board of Trustees
Alaska Mental Health Trust Authority

Professional standards require us to communicate with you regarding matters related to the
audit, that are, in our professional judgment, significant and relevant to your responsibilities in
overseeing the financial reporting process. On May 15, 2015 we presented an overview of our
plan for the audit of the financial statements of Alaska Mental Health Trust Authority (the
Trust) as of and for the year ended June 30, 2015, including a summary of our overall objectives
for the audit, and the nature, scope, and timing of the planned audit work.

This communication is intended to elaborate on the significant findings from our audit,
including our views on the qualitative aspects of the Trust’s accounting practices and policies,
management’s judgments and estimates, financial statement disclosures, and other required
matters.

It will be our pleasure to respond to any questions you have about this report. We appreciate
the opportunity to continue to be of service to Alaska Mental Health Trust Authority.

Respectfully,

AD0 WSA LLP

BDO USA, LLP, a Delaware limited liability partnership, is the U.S. member of BDO International Limited, a UK company limited by guarantee, and forms part of
the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO Member Firms.
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Status of Our Audit

We have substantially completed our audit of the financial statements as of and for the year ended June
30, 2015. Our audit was conducted in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. This audit of the financial
statements does not relieve management or those charged with governance of their responsibilities.

The objective of our audit was to obtain reasonable - not absolute - assurance about whether the
financial statements are free from material misstatements.

The scope of the work performed was substantially the same as that described to you in our earlier
Audit Planning communications.

We expect to issue an unmodified opinion on the financial statements and release our report on
December 18, 2015.

Our responsibility for other information in documents containing the Trust’s audited financial
statements does not extend beyond the financial information identified in the audit report, and we
are not required to perform procedures to corroborate such other information. However, in
accordance with professional standards, we have read the information included by the Trust and
considered whether such information, or the manner of its presentation, was materially inconsistent
with its presentation in the financial statements. Our responsibility also includes calling to
management’s attention any information that we believe is a material misstatement of fact. We have
not identified any material inconsistencies or concluded there are any material misstatements of facts
in the other information that management has chosen not to correct.

All records and information requested by BDO were freely available for our inspection.

Management’s cooperation was excellent. We received full access to all information that we
requested while performing our audit, and we acknowledge the full cooperation extended to us by all
levels of the Trust’s personnel throughout the course of our work.
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Results of Our Audit

ACCOUNTING PRACTICES, POLICIES, ESTIMATES

The following summarizes the more significant required communications related to our audit concerning
the Trust’s accounting practices, policies, and estimates:

The Trust’s significant accounting practices and policies are those included in Note 1 to the financial
statements. These accounting practices and policies are appropriate, comply with generally accepted
accounting principles and industry practice, were consistently applied, and are adequately described
within Note 1 to the financial statements.

* A summary of recently issued accounting pronouncements is included in Note 1 and Note 19 to the
Trust’s financial statements.

e The Trust adopted GASB Statement No. 68 Accounting and Financial Reporting for Pensions, in FY
2015. See significant accounting estimates below.

Significant estimates are those that require management’s most difficult, subjective, or complex
judgments, often as a result of the need to make estimates about the effects of matters that are
inherently uncertain. The Trust’s significant accounting estimates, including a description of
management’s processes and significant assumptions used in development of the estimates, are disclosed
below:

Significant accounting estimates include:

Pension and OPEB Assets and Liabilities - The Pension Liability is estimated based on actuarial and
other actual contribution data provided to the Trust by the PERS (TRS) Plan Administrator.

In 2015, the Trust adopted the provisions of GASB Statement No. 68 Accounting and Financial Reporting
for Pensions, which, among other accounting and reporting criteria, requires the Trust to recognize its
proportional share of the Net Pension Liability (and related deferred inflow/outflow accounts), as of the
beginning of the Trust’s fiscal year. The net pension liabilities were measured as of June 30, 2014, and
the total pension liability used to calculate the net pension liability for each Plan was determined by an
actuarial valuation as of that date.

CORRECTED AND UNCORRECTED MISSTATEMENTS

There were no corrected misstatements, other than those that were clearly trivial, related to accounts
and/or disclosures that we brought to the attention of management.

There were no uncorrected misstatements, other than those that were clearly trivial, related to accounts
and/or disclosures that we presented to management.
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Results of Our Audit

QUALITY OF THE TRUSTS’S FINANCIAL REPORTING
The following items represent required audit communications:

Qualitative aspects of significant accounting policies and practices

= We concur with the Trust’s interpretation and application of generally accepted
accounting principles and practices derived from the standards set by the Governmental
Accounting Standards Board (GASB).

Our conclusions regarding significant accounting estimates

= We concur with the Trust’s accounting for significant estimates for net pension liability as
noted above.

Financial statement presentation

= To our knowledge all necessary disclosures have been included in the footnotes to the
financial statements.

New accounting pronouncements

= As noted above, the Trust implemented provisions of GASB Statement No. 68 Accounting
and Financial Reporting for Pensions in 2015.

Alternative accounting treatments

= We did not identify any accounting treatments that did not comply with generally
accepted accounting principles and standards set by GASB.
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Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Trust’s internal
control over financial reporting (internal control) as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the Trust’s internal control. Accordingly, we do not express an opinion on
the effectiveness of the Trust’s internal control.

Our consideration of internal control was for the limited purpose described above and was not designed to
identify all deficiencies in internal control that might be significant deficiencies or material weaknesses.

We are required to communicate, in writing, to those charged with governance all material weaknesses
and significant deficiencies that have been identified in the Trust’s internal controls over financial
reporting. The definitions of control deficiency, significant deficiency and material weakness follow:

A deficiency in internal control exists when the design or operation of a
Deficiency in Internal control does not allow management or employees, in the normal course of
Control performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis.

A deficiency or combination of deficiencies in internal control that is less
Significant Deficiency severe than a material weakness, yet important enough to merit attention
by those charged with governance.

A deficiency or combination of deficiencies in internal control, such that
there is a reasonable possibility that a material misstatement of the
Trust’s financial statements will not be prevented, or detected and
corrected on a timely basis.

Material Weakness

In conjunction with our audit of the financial statements, we noted no material weaknesses.
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Other Required Communications

Following is a summary of those required items, along with specific discussion points as they pertain to
the Trust:

Significant changes to planned There were no significant changes to the planned audit strategy or
audit strategy or significant risks significant risks initially identified and previously communicated to
initially identified those charged with governance as part of our Audit Planning

communications.

Information from those charged There were no matters noted relevant to the audit, including, but

with governance relevant to the  not limited to: violations or possible violations of laws or

audit regulations; risk of material misstatements, including fraud risks; or
tips or complaints regarding the Trust’s financial reporting that we
were made aware of as a result of our inquiry of those charged with

governance.
Nature and extent of specialized There were no specialized skills or knowledge needed, outside of
skills or knowledge needed the core engagement team, to perform the planned audit

related to significant risks procedures or evaluate audit results related to significant risks.
Consultations with other We are not aware of any consultations about accounting or auditing
accountants matters between management and other independent public

accountants. Nor are we aware of opinions obtained by management
from other independent public accountants on the application of
generally accepted accounting principles.

Disagreements with management There were no disagreements with management about matters,
whether or not satisfactorily resolved, that individually or in
aggregate could be significant to the Trust’s financial statements or
to our auditor’s report.

Significant difficulties There were no significant difficulties encountered during the audit.
encountered during the audit

If applicable, other matters There are no other matters that we consider significant to the
significant to the oversight of the oversight of the Trust’s financial reporting process that have not
Trust’s financial reporting been previously communicated.

process, including complaints or
concerns regarding accounting or
auditing matters

Representations requested from  Please refer to the management representation letter.
management

7
AUDIT WRAP-UP - JUNE 30, 2015



Independence Communication

Our engagement letter to you dated May 15, 2015 describes our responsibilities in accordance with
professional standards and certain regulatory authorities with regard to independence and the
performance of our services. This letter also stipulates the responsibilities of the Trust with respect to
independence as agreed to by the Trust. Please refer to that letter for further information.
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Other Information

UPCOMING CHANGES
New GASB Statements

There are several new accounting pronouncements with effective dates over the next two to three years.
These include Fair Value Measurement rules as well as new accounting rules related to Other Post-
Employment Benefits, among others, which will have an effect on financial reporting over the next few
years. We strongly encourage management to familiarize themselves with these upcoming changes in
order to properly adopt the new provisions on their effective dates.

Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (2
CFR Section 200) aka - Super Circular

In 2013 the federal Office of Management and Budget adopted new requirements associated with the
administration of federal grants. Grant awards issued after December 2014 are subject to the new rules,
with many additional provisions coming online during the Trust’s fiscal year 2016. The audit provisions of
the new guidance will be in effect with your June 30, 2016 audit. Management should continue to stay
abreast of these changes and ensure continued compliance with the regulatory rules.
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Get to Know BDO

BDO delivers customized assurance, tax, financial advisory, and consulting services to clients of all sizes -
across industries, throughout the country, and around the globe. We offer numerous industry-specific
practices, world-class resources, and an unparalleled commitment to meeting the unique needs of every
client, large or small. We serve more than 400 publicly traded domestic and international companies,
among the thousands of companies we serve worldwide.

BDO’s culture and values establish a set of standards embodied by our work, our relationships and our

professionals. We are guided by our core values: put people first; be exceptional: every day, every way;
embrace change; empower through knowledge; and choose accountability.

CORE PURPOSE

Helping people thrive
d
MISSION Sy VISION

Providing trusted solutions Transformation, Synergy
in an ever-changing world ) 4 and Excellence

PE®PLE

EMPOWERMENT
F ‘RS THROUGH
» Care KN.w LEDGE
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We before me! P Be direct
d P Share what you know
EMBR ACE Be curious!
L
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EVERY DAY ; S UNTABILITY
Ev » Be forward thinking ACC.U
ERY WAY P Lead the way » Tak l ibilit
P Have integrity P Grow and help others grow > Bae Euﬁ;zna Lol
P Be a true professional Moretaimpsavel » Mind the bottom line
P Everyone isa client Do what you say you'll do!

Model excellence!

For more than 100 years, we have provided quality service and leadership through the active involvement
of our most experienced and committed professionals.
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Get to Know BDO

The firm serves clients through 63 offices and more than 450 independent alliance firm locations
nationwide. As an independent Member Firm of BDO International Limited, BDO serves multinational
clients through a global network of 1,328+ offices in over 150 countries.
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Spanning more than 152 countries worldwide, BDO is the fifth-largest global network of public accounting
firms. Our seamless global approach allows us to serve clients through a central point of contact, granting
access to relevant experience across borders - where and when our clients need us.

BDO’s strength is derived from our structure as a cohesive global network and dedication to internal
integration. In each country, BDO Member Firms are composed of people who are knowledgeable about
national laws and business customs, and familiar with local and international business methods. As our
clients expand globally, our access to our international network can help them do business with a depth
of experience in international matters, significant resources and international client service capabilities.
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Get to Know BDO

BDO commits significant resources to keep our professionals and our clients up to date on current and
evolving technical, governance, industry, and reporting developments. Our thought leadership consists of
qguarterly email updates, publications, surveys, practice aids, and tools that span a broad spectrum of
topics that impact financial reporting, as well as corporate governance. Our focus is not simply to
announce changes in technical guidance, regulations or emerging business trends, but rather expound on
how such changes may impact our clients’ businesses. Through our various webinar offerings, we reach a
broad audience and provide brief, engaging, just-in-time training that we make available in a variety of
ways to meet the needs of your busy schedule. The following provides a sample of our offerings, all of
which are readily available on our refreshed website at: http://www.bdo.com.

To begin receiving email notifications regarding BDO publications and event invitations (live and web-
based), please visit https://www.bdo.com/member/registration and create a user profile. If you already
have an account on BDO’s website, visit the My Profile page to login and manage your account
preferences: https://www.bdo.com/member/my-profile.

BDO KNOWLEDGE WEBINAR SERIES

An educational series designed to assist those charged with governance (e.g., Audit Committees) and
financial executives in keeping up to date on the latest corporate governance, risk management and
financial reporting developments. The program is multi-faceted and consists of complimentary CPE
webinars, podcasts and archived self-study courses, covering both broad and specific topics of interest,
publications and links to various BDO and external resources.

Additionally, consider our monthly tax series that provides insights and perspectives on the tax issues
most important to our clients and their businesses. Visit our Event/Webinar page for a current listing of
programming available.

BOARD REFLECTIONS

The BDO Board Reflections resources include BDO’s proprietary studies, publications, practice aids, and
educational programs to keep board members of both public and private companies up to date on
emerging issues and trends to assist in fulfilling their corporate oversight responsibilities. Such resources
contain customized information for the various committees of the board. For example, refer to our
Effective Audit Committees in the Ever Changing Marketplace practical guide and related tools. Visit our
Insights page on http://www.bdo.com/.

SIGNIFICANT ACCOUNTING AND REPORTING MATTERS
A quarterly digest of final and proposed financial accounting standards designed to help audit

committees, boards and financial executives keep up to date on the latest corporate governance and
financial reporting developments.

CLIENT ADVISORIES

Concise documents that provide timely commentary, analysis and insights on events and trends of interest
to management and boards of directors.

12
AUDIT WRAP-UP - JUNE 30, 2015


http://www.bdo.com/
https://www.bdo.com/member/registration
https://www.bdo.com/member/my-profile
http://www.bdo.com/

Get to Know BDO

TAX NEWSLETTERS AND ALERTS

Updates with respect to federal, state, local, expatriate, and international developments, along with
other specific tax planning and strategy considerations including specific practice areas such as
compensation and benefits, private client and individual filer services, transfer pricing, Foreign Account
Tax Compliance Act, etc.

TECHNICAL RESEARCH TOOLS

BDO uses Accounting Research Manager™ (ARM) as a primary source of insightful interpretations on GAAP,
GAAS and Securities and Exchange Commission rules. ARM is updated daily and is considered to be one of
the timeliest and most comprehensive online databases of analytical interpretations of accounting,
auditing and SEC matters. Access to ARM, and a number of other research tools, provides each
professional the technical research capability to respond immediately to client-specific technical issues.

BDO KNOWS FLASH REPORTS

Briefs about select technical and regulatory developments and emerging issues are made immediately
available to BDO professionals and to clients.

BDO KNOWS FINANCIAL REPORTING LETTERS

Publications containing more in-depth discussions and practical guidance on technical guidance affecting
both public and private entities.

INDUSTRY NEWSLETTERS, ALERTS, REPORTS, PROPRIETARY STUDIES AND SURVEYS

A variety of publications depicting specific industry issues, emerging trends and developments.
INDUSTRY EXPERIENCE

Industry experience has emerged at the top of the list of what businesses need and expect from their
accountants and advisors. The power of industry experience is perspective - perspective we bring to help
you best leverage your own capabilities and resources.

BDO’s industry focus is part of who we are and how we serve our clients, and has been for over a century.
We demonstrate our experience through knowledgeable professionals, relevant client work and

participation in the industries we serve.

For further information on the following BDO industries, please visit hitps://www.bdo.com/industries.

e Asset Management e Natural Resources

e Consumer Business e Nonprofit & Education

* Financial Services * Private Equity

e Gaming, Hospitality & Leisure * Public Sector

e Government Contracting * Real Estate & Construction
e Healthcare * Restaurants

* Insurance * Technology & Life Sciences

* Manufacturing & Distribution
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Exhibit A

* Representation Letter is attached
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I rust
; 3745 Community Park Loop, Suite 200

SE—— Anchorage, Alaska 99508

Alaska Mental Health Phone: 907-269-7960
Trust AUthOI'lty Fax: 907-269-7966

December 14, 2015

BDO USA, LLP
3601 C Street, Suite 600
Anchorage, AK 99503

Ladies and gentlemen:

We are providing this letter in connection with your audits of the financial statements of the Alaska Mental
Health Trust Authority (The Trust), a component unit of the State of Alaska, as of June 30, 2015 and for the
period then ended for the purpose of expressing an opinion as to whether the financial statements present
fairly, in all material respects, the financial position and changes in financial position of The Trust in
conformity with accounting principles generally accepted in the United States of America. We confirm that
we are responsible for the preparation and fair presentation in the financial statements of financial position,
changes in net assets, and cash flows in conformity with accounting principles generally accepted in the
United States of America.

Certain representations in this letter are described as being limited to matters that are material. Items are
considered material, regardless of size, if they involve an omission or misstatement of accounting
information that, in the light of surrounding circumstances, makes it probable that the judgment of a
reasonable person relying on the information would be changed or influenced by the omission or
misstatement.

We confirm, to the best of our knowledge and belief, as of the date of this representation letter, the
following representations made to you during your audit:

(1) We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated May
15, 2015, for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America. We have included all properly
classified funds and other financial information of the primary government and all component units
required by generally accepted accounting principles to be included in the financial reporting entity.

(2) We have fulfilled our responsibility, as set out in the terms of the aforementioned audit engagement
letter, for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

(3) The financial statements include all assets and liabilities under the entity’s control.

(4) We have made available to you all:

(a) Financial records, and related data as agreed upon in the terms of the aforementioned audit
engagement letter.



BDO USA, LLP
December 14, 2015
Page 2 of 6

(b) Minutes of the meetings of directors and committees of directors that were held from July 1, 2014
to the date of this letter, or summaries of actions of recent meetings for which minutes have not yet
been prepared.

(5) There have been no communications from regulatory agencies concerning noncompliance with or
deficiencies in financial reporting practices.

(6) There are no material transactions that have not been properly recorded in the accounting records
underlying the financial statements.

(7) In regards to the drafting of the financial statements from your trial balances we performed, we have: (1)
assumed all management responsibilities, (2) designated Kevin Buckland to oversee the services, (3)
evaluated the adequacy and results of the services performed, and (4) accepted responsibility for the results
of the services

(8) We acknowledge our responsibility for the design, implementation, and maintenance of internal control
to prevent and detect fraud. We have disclosed to you the results of our assessment of the risk that the
financial statements may be materially misstated as a result of fraud. We have no knowledge of any:

(a) Fraud or suspected fraud involving management or involving employees who have significant roles
in internal control, whether or not perceived to have a material effect on the financial statements.

(b) Fraud or suspected fraud involving others where the fraud could have a material effect on the
financial statements.

(c) Allegations of fraud or suspected fraud affecting the Organization received in communications
from employees, former employees, regulatory agencies, law firms, predecessor accounting firms, or
other professionals.

(9) We have identified to you any previous audits, attestation engagements, and other studies related to the
audit objectives, and whether related recommendations have been implemented.

(10) We have no plans or intentions that may materially affect the carrying value or classification of assets,
liabilities, or net asset balances.

(11) The following, where applicable and material, have been properly recorded or disclosed in the financial
statements:

(a) The identity of related parties and all related party relationships and transactions of which we are
aware, including revenues, expenses, loans, transfers, leasing arrangements, and guarantees, and
amounts receivable from or payable to related parties.

(b) Arrangements with financial institutions involving compensating balances or other arrangements
involving restrictions on cash balances and line-of-credit or similar arrangements.

(c) All derivative instruments and any embedded derivative instruments that require bifurcation, in
accordance with FASB ASC 815, Derivatives and Hedging.
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Hedging activities, if any, are in accordance with documented and approved hedging and risk
management policies. Specifically, we have appropriately documented and designated all hedging
instruments as either fair value or cash flow hedges, or hedges of a net investment in a foreign
operation. The timing, nature, and amounts of all hedged forecasted transactions are probable of
occurring.

(d) Guarantees, whether written or oral, under which The Trust is contingently liable.

(e) Significant estimates and material concentrations known to management that are required to be
disclosed. In that regard, all accounting estimates that could be material to the financial statements,
including key factors and significant assumptions underlying those estimates, have been identified, and
we believe the estimates are reasonable in the circumstances.

(f) The effects of all known actual or possible litigation, claims, and other liabilities or gain or loss
contingencies that are required to be accrued or disclosed by FASB ASC 450, Contingencies, including:

» Pending or anticipated tax assessments or refunds, other potential or pending claims, lawsuits
by or against any branch of government or others;

» Written or oral guarantees, endorsements, or unused letters of credit;

« Unusual guarantees; or

« Labor claims or negotiations.
FASB ASC 450-20, Loss Contingencies, requires loss contingencies to be accrued if it is probable an asset
has been impaired or a liability incurred at the statement of financial position date and the amount of
loss can be reasonably estimated. Such contingencies must be disclosed, but may not be accrued, if the
loss is reasonably possible (but not probable) or the loss is probable but the amount of loss cannot be
reasonably estimated.
(g) Commitments, such as:

» Major fixed asset purchase agreements;

» More-than-one-year employment arrangements or contracts with suppliers or customers, or one-
year-or-longer term leases;

« Deferred compensation, bonuses, pensions plans, or severance pay; or

+ Pending sale or merger of all or a portion of the business or of an interest therein or acquisition
of all or a portion of the business, assets or securities of another entity;

(h) Foreign currency transactions gains or losses, as well as translation of foreign currency financial
statements.

(i) For environmental clean-up obligations.

(j) Participation in a public entity risk pool.
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(12) There are no:

(a) Violations or possible violations of laws or regulations and provisions of contracts and grant
agreements (including the failure to file reports required by regulatory bodies (e.g., EPA, OCC, FDIC,
DOL, Medicare, U.S. Customs Service, HIPAA, IRS, Dept. of Commerce, state and municipal authorities)
when the effects of failing to file could be material to the financial statements) whose effects should
be considered for disclosure in the financial statements or as a basis for recording a loss contingency.

(b) Unasserted claims or assessments that our lawyer has advised us are probable of assertion and must
be disclosed.

(c) Designation of net assets disclosed to you that were not properly authorized and approved, or
reclassifications of net assets that have not been properly reflected in the financial statements.

(13) Receivables recorded in the financial statements represent valid claims against debtors for sales or other
charges arising on or before the statement of financial position date and have been appropriately reduced to
their estimated net realizable value.

(14) The Trust has satisfactory title to all owned assets, and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral.

(15) We have complied with all aspects of contractual agreements, including debt covenants, that would
have a material effect on the financial statements in the event of noncompliance.

(16) No discussions have taken place with your firm’s personnel regarding employment with The Trust.

(17) We are responsible for compliance with laws, regulations and provisions of contracts and grant
agreements applicable to us and we have identified and disclosed to you all laws, regulations and provisions
of contracts and grant agreements that we believe have a direct and material effect on the determination of
financial statement amounts.

(18) We have followed all applicable laws and regulations in adopting, approving, and amending budgets.

(19) The financial statements include all component units as well as joint ventures with an equity interest,
and properly disclose all other joint ventures and other related organizations.

(20) The financial statements properly classify all funds and activities.

(21) Expenses have been appropriately classified in or allocated to functions and programs in the statements
of activities, and allocations have been made on a reasonable basis.

(22) Revenues are appropriately classified in the statement of activities within program revenues, general
revenues, contributions to term or permanent endowments, or contributions to permanent fund principal.

(23) Interfund, internal, and intra-entity activity and balances have been appropriately classified and
reported.
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(24) Deposits and investment securities and derivative instruments are properly classified as to risk and are
properly disclosed.

(25) Capital assets, including infrastructure and intangible assets, are properly capitalized, reported, and, if
applicable, depreciated.

(26) The government meets the GASB-established requirements for accounting for eligible infrastructure
assets using the modified approach.

(27) We have appropriately disclosed The Trust’s policy regarding whether to first apply restricted or
unrestricted resources when an expense is incurred for the purposes for which both restricted and
unrestricted net position is available and have determined that net position is properly recognized under the
policy.

(28) With regard to the Net Pension Liability:

(a) We are aware of the State of Alaska Department of Law interpretation regarding special funding
situation. We do not agree with the State’s position and believe that the on-behalf provisions in the
Alaska statutes create a special funding situation as defined by GASB.

(b) We agree with the findings of specialists in evaluating the Net Pension Liability and have
adequately considered the qualifications of the specialist in determining the amounts and disclosures
used in the financial statements and underlying accounting records. We did not give or cause any
instructions to be given to specialists with respect to the values or amounts derived in an attempt to
bias their work, and we are not otherwise aware of any matters that have had an impact on the
independence or objectivity of the specialists.

(c) We believe that the actuarial assumptions and methods used to measure pension and/or other
postretirement liabilities and costs for financial accounting and disclosure purposes are appropriate in
the circumstances.

(29) We acknowledge our responsibility for the presentation of the required supplementary information, and
the required supplementary information is measured and presented in accordance with prescribed guidelines.

The methods of measurement or presentation have not changed from those used in the prior period.

(30) We acknowledge our responsibility for the presentation of the required supplementary information, and
the required supplementary information is measured and presented in accordance with prescribed guidelines.
The methods of measurement and presentation have not changed from those used in the prior period, with
the exception of adopting the new GASB’s as disclosed in the footnotes.

(31) In connection with any electronic presentation of the financial statements and your audit report thereon
on our web site, we acknowledge that:

» We are responsible for the preparation, presentation, and content of the financial statements in the
electronic format.

« If your audit report is presented on our web site, the full financial statements upon which you
reported and to which you appended your signed report will be presented.
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» We will clearly indicate in the electronic presentation on our web site the financial information that
is subject to your audit report. We will clearly differentiate any information that may also be presented
by us on or in connection with our web site that was contained in the published version of the financial
statements and other supplementary information, but which is not part of the audited financial
statements or other financial information covered by your audit report.

» We have assessed the security over financial statement information and the audit report presented on
our web site, and are satisfied that procedures in place are adequate to ensure the integrity of the
information provided. We understand the risk of potential misrepresentation inherent in publishing
financial information on our web site through internal failure or external manipulation.

« Our web site, which contains the electronic financial statements, will advise the reader that such
financial statements are presented for convenience and information purposes only, and while
reasonable efforts have been made to ensure the integrity of such information, they should not be
relied on. A copy of the printed financial statements will be provided on request.

To the best of our knowledge and belief, no events, have occurred subsequent to the statement of financial
position date and through the date of this representation letter, as entered on the first page, that would
require adjustment to or disclosure in the aforementioned financial statements.

Very truly yours,

/ /
JeWJe?s e\vdhief\Eﬁecutive Officer

Kévin Buckland, Chief Financial Officer
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